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i . Forensic Accounting A tool to

Investigate Fraud

*Bhawana Rewadikar

Abstract

Forensic accounting is the application of specialized skills to sturnble
evidence of economic transactions. The job demands reposing, "Where the accountabf_f-fss;
fraud is established and the report is considered as evidence in the court of law i
administrative proceeding. In addition to the specialized knowledge about the techmm
finding out the frauds one needs patience and analytical mindset. One has to look beyondd
numbers and grasp the substance of the situation. It is basically the work of the infelg
accountants. Forensic just means relating to the application of scientific knowledgetoal

problem or usable in a court of law It is simple a specialty field within the broader»a{éﬁ
accounting.

e

b Forensic Accounting has been prevailing for the last many years in Com
with investigation in business matters. With the increase of complexities in busines®
necessity of investigation in its different matters has also been increasing every day "U

related to business investigati
developing every day.

Forensic Accountin
Forensic Accounting in India,

. ; Maurice E Peloubet who
the preparation of financiaj statement

g Atool to Investigate Fraud.

coined the term Forensic Accountantin I 946

T e ; s has some byt not all of the characteristics ¢

i ?“;ﬁugt::fcgi z:lag‘;ilgls t:inough for the chartered accountants in India t0 fti'r;?1
' sepamte th’lihunity in IndigsB ?he forensic accounting work, Until recently the
. ’the“ﬁh;"e“%‘ei?gmwmgnmnber :f NOW movement of g, forensic community **
~ services in the nature of forenrse;fulator &nd the administrative agencies Wiujdq'
themselvcs I;iére i@ﬂhgd 1 E:actlce‘ .Chal‘tered Accountants ar¢ gf)j
e e entially a type of forensic practi®

auditing and investi gation skills




