ISBN:978-81-89740-99-3

NATIONAL WORIKSHOP

ON S
=

CASHLESS ECONOMY
ON —
16 JAN 2017 &

|

\.-J\\

.
- !
Sponsored by ™~ A
o \‘ l\ (T
\¥ .

U.G.C. CRO BHOPAL-ZRN
! - N ; 33
(Under 12" Plan) /\p,\:\\.z\ /—-
~ ue) T
~ONO N\

/..
s -
Organised by -~ <t a \."‘*)

' R A
5 _D}gpartment of Commerce and rv1anagem:n_g_~:;q~\

S~
Vs |

N

L

Patron
o Cnenimiein, Prof. A. K. Jain
‘\ Principal Govt. P. G. College Bina

4
"
\ 7
N sy
A

e

Chief Editor .
Dr. R.C. Gupfcvx 2 X\

Scanned with CamScanner



Vg

Cashless Econopy

\‘ I.\H\:')'IN-‘I.N'I'Hn-'l')A\

NATIONAL WORKSHOP
ON

Cashless [Economy
ON
16 JAN 2017

Sponsored by
U.G.C. CRO BHOPAL
(Under 12th Plan)

Organised by
Department of Commerce and Management

Patron
Prol. A. K. Jain
Principal Govt. . G. Collcge Bina

Cllicf-l'i(litor
Dr. R.C. Gupla

Editor
Dr. M.L. Soni
Dr. Rupali Saini
Dr. Gajendra Pathak

Govt. Post Graduate College
Bina (Sagar) M.D.

2017
[
7 ex{) Q)\ﬁ-e%q‘
5
Gowt, PG College, Bina(Sagar) (M.P.) (1)

Scanned by CamScanner

Scanned with CamScanner



ISHN:‘HH-HI-H‘)'Hﬂ-‘)‘)-_!

Cashless Economy
I m— :
Index
S:No Topic Author page
01. Indian dreams for cashless professor P. D. Sain
economy Prectika Sain 06
02, Cashless Economy= Making India D R.C.Gupla 13
03. Cashless economy.
A revolution in India Arpita Jain 15
Prof. Prem Das Saini
4. E-filing of taxes inindia:
aslep towards cashless
economy Komal Jaisw? 23
prof. P. D. Saini
05. Cashless india: futuré
challenges and benefits suruchi Salsangi 29
prof. Prem Das Saini
06. Making India a Cashless Economy prof. Namita Agnihotri
prof. V. K. Agnihotri 37
07. Impact of Cashless Economy
in India Dr. Rupali Saini 39
08, ACashless Economy in India Dr. Gajendra Pathak 44
09. Uses of Internet ganking and Debit
& Credit Cards Surendra Kumar panthi 49
10. mrﬁaﬂamﬂ-
FETATE T EACIR 52
1. TG apefemaedl -
rayaddl afiT T =, T I
<, fer sffared 55

T oslested

(éey
///

—/
Gowt. PG College, Bina(Sagar) (M.P.) (3)

Scanned by CamScanncr

Scanned with CamScanner



Govt. pg College, Bina(Sagar) (M.P.)

<hless Economy
s

C

This researchis conducted Inord
Rless policy in India. Survey r
cllecton nstrumenl. Responses

€rlo sludy the imp

acl of \
esearch . < imple

mentation of
‘ from th adopted with questionnaire as gaia
A A \ € respondents show (hay cashles |

creaseempoyment reduce cash rol = S policy

ated robbery lhereby reducing risk of carrying

. cash el ied corrupli
< pllO and allract ore fo (!.E]
rstlolhec g / ‘
s lo lhé ouniry. he SIU(.). ( erelo € Si ows H](” lhe “\‘ OdUC“O of cas |CSS

C ~lInAd anb o :
ecomomy 1n [ndia can be seen as a step in the right direction. It is expected that its
fwil e feltinn rnizatior
noactwil te fell modernization of India payment system, reduction in the cosl of

rvic S rodii~t .
c vices, recuction in high security and salely risks and also curb banking
2 3ted corruptions.

~ashess policy will also reduce

INTRODUCTION

Cashless economy is an economy where transact

_ ion can be done without
recessarly carrying physical ¢

ash as a means of exchange of transaction but rather
credit or debit card payment for goods and services. The cashless
econcmy 90licy initiative of the Reserve Bank of India (RBI) is a move to improve the
cnanc 3l terrain but in the long run sustainability of the policy will be a function of
erdorsement and compliance by end-users. The R8BI cash policy stipulates a daily
cumu'alive imited cash withdrawals and lodgments by individual and corporate
customers respectively. Individuals and corporate organizations will not be allowed to
make cash transactions above the specified limits. Furthermore, The policy through
ine advanced use of information technology facilitates fund transfer, thereby reducing
tmewastec in Bank(s). PayTM, a fastest growing mobile app company in India has
over three hundred thousand cuslomers across India. Likewise, M-PESA was
~roducedin India as a small value electronic system that is accessible from ordinary
mchilz phones. It has experienced exceptional growth since its introduction by mobile
orene operator (JIO) in Indiain October, 2016 and has already been adopted by nine
millon customers, which is about 40% of India’s adult population. PayTM and other
meole financial services including M-PESA in India are helping low income Indian
mzke financial transaclion across long distance wilh their cell-phones, thereby reducing

o ~f
wilh the use of

the'r travel cost and eliminating the risks of carrying cash and also avoiding most

bzr«ing charges. It is assumed that the proper implementation of.mobile phones and

oher technologies can aid the implementation of cashless policy and hence, the
growin of cashless economy in India.

The introduction of the implementation of cashless policy (policy is program

of actions adopted by government) began in India. According to Reserve Bapk gf

India (Ra|, 2011) state accounted for 85% of POS and 66% of cheques transaction in

India. Cashless economy aims at reducing the amount of physical cash circulaling in
the India economy and thereby encouraging more electronic-based transaction.
According to Reserve Bank of India (RBI, 2011) the palicy is expec!ed to reducg co§t
Mcurred in maintaining cash-based economy by 90% upon its full implementalion in

India. This study aims (o look at the impact of cashless economy in India.
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